










In accordance with the requirements of section 339-50 of the Corporations (Aboriginal and Torres Strait Islander) 

Act 2006, we declare that, to the best of our knowledge and belief, in relation to the audit of Old Mapoon Aboriginal 

Corporation for the year ended 30 June 2022, there have been no contraventions of:

the auditor independence requirements as set out in the Corporations (Aboriginal and Torres Strait Islander) 

Act 2006 in relation to the audit; and

any applicable code of professional conduct in relation to the audit.

Jessups

Darren Thamm  
Partner  

Dated this  day of February 2023

























We have audited the financial report of Old Mapoon Aboriginal Corporation (the corporation), which comprises the 

statement of financial position as at 30 June 2022, the statement of profit or loss and other comprehensive income, 

statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial 

In our opinion, the accompanying financial report of Old Mapoon Aboriginal Corporation is in accordance with the 

Corporations (Aboriginal and Torres Strait Islander) Act 2006, including:

giving a true and fair view of the corporation 2222 and of its financial 

performance for the year then ended; and

complying with Australian Accounting Standards AASB 1060: General Purpose Financial Statements 

Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the Corporations (Aboriginal and 

Torres Strait Islander) Regulations 2017.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 

report. We are independent of the corporation in accordance with the auditor independence requirements of the 

Corporations (Aboriginal and Torres Strait Islander) Act 2006 and the ethical requirements of the Accounting 

APES 110: Code of Ethics for Professional Accountants (the Code) 

that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 

responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

The directors of the registered entity are responsible for the preparation of the financial report that gives a true and 

fair view in accordance with Australian Accounting Standards AASB 1060: General Purpose Financial Statements 

Simplified Disclosures for For-Profit and Not-for-Profit Tier 2 Entities and the CATSI Act and for such internal 

control as the directors determine is necessary to enable the preparation of the financial report that gives a true 

and fair view and is free from material misstatement, whether due to fraud or error.



In preparing the financial report, the directors are responsible for assessing the corporation

a going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of 

accounting unless the directors either intend to liquidate the corporation or to cease operations, or have no realistic 

alternative but to do so.

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and 

Assurance Standards website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms 

Jessups

Darren Thamm 
Partner 

Dated this  day of February 2023



The Board of Directors
Old Mapoon Aboriginal Corporation 
PO Box 1404
WEIPA QLD 4874

6 February 2023

Dear Directors

We have completed our audit of the financial report for Old Mapoon Aboriginal Corporation for the year ended 
30 June 2022 and have issued an ununqualified audit report. We noted a number of matters which we consider
should be brought to your attention. These matters together with our recommendations are included in 
Appendix A. 

We would like to draw to your attention to the fact that the audit procedures that have been carried out are 
primarily to assist us in coming to an audit opinion on the Corporation
3030 June 2022 and were not carried out with a view to arriving at any conclusion of the adequacy or otherwise 

This report includes only those matters that have to come to our attention as a result of the performance of 
our audit. An audit of financial statements is not designed to identify all matters that may be relevant to those 
charged with governance. This letter has been prepared solely for the use of management in discharging its 
responsibilities with respect to the financial statements and is not intended for any other purposes. This letter 
should not be distributed to others outside the entity without prior written consent. We disclaim any liability to 
any third party who may reply upon this letter.

We take this opportunity to thank your team for their assistance during the audit. Please do not hesitate to 

contact Serena Mulina or myself if you have any queries with regard to the above.

Yours faithfullyly
Jessups

Darren Thamm 
Partner



1.1. Accuracy and Valuation of Assets

Matter
We noted during our testing of assets the opening balance of the 
in MYOB and to our last year audited numbers.

Recommendation
We recommend that the depreciation schedule is updated regularly (additions, disposals, etc.) and to ensure 
it reconciles to the accounts in MYOB at year-end. also prepared by 
our audit team as per our discussion regarding disposal of assets, however, going forward we recommend 
this be completed by your team as this compromises our independence. 

2.2. GST on WorkCover and Insurance

We note that GST on workcover and insurance was incorrectly recorded on entry into MYOB.  While not 
significant, the accuracy of record keeping is important in providing the ATO with correct and true data. We 
recommend that care is taken when recording transactions where GST may be problematic (such as 
insurance, vehicle registrations, mobile phone contracts) to ensure GST recorded reflects the amounts shown 
on the invoice.

3.3. Reimbursements

Matter
During our revenue testing we note that the account 4-0650 totalling two transactions at $6,282.98, did not 
provide sufficient evidence to determine the accuracy and valuation of the amounts recorded in MYOB. 
However, an email correspondence and meeting minutes with RIO employees were provided regarding the 
reimbursements. 

Recommendation
We recommend that you review your procedures to better manage reimbursement documentation. This may 
include a form to be filled out by both parties including receipts and detailed info confirming a work-related 
transaction.   

4.4. Insurance Adequacy

Matter
We note the current insurance policies held by the entity may not cover all risks faced by the entity.  For 
example, no insurance is held for business assets, cyber incidents or volunteer/director liability cover. In the 
event of loss or damage, the entity may not be adequately covered. 

Recommendation
We recommend that the Corporation discuss its insurance requirements with an appropriate professional 
advisor with expertise in these areas.



5.5. Qantas Credit Card

We note that the Account for the Qantas Credit Card shows a balance of $393.29 at 30 June 2022 and we 
have been advised that this account has been closed on the departure of Robyn.  We recommend this 
account be resolved so that the balance does not continue to carry forward into the 2023 financial year.


