




Anindilyakwa Royalties Aboriginal Corporation Directors' Report 

for the Year Ended 30 June 2022 

The directors present their report on the Corporation for the financial year ended 30 June 2022. 

Information on Directors 

The names of each person who has been a director during the year and to the date of this report are: 

Tony Wurramarrba 

Simone Yantarrnga 

Elma Yantarrnga 

Simon Longstaff 

Lionel Jaragba 

Adam Simpson 

James Durrilla 

John Cunningham 

Directors have been in office since the start of the financial year to the date of this report unless 

otherwise stated. 

Principal Activities 

The principal activities of the Corporation during the financial year were: 

To distribute funds to assist in social programs and provide social welfare services consistent with 

responsible use of Royalty flows. 

No significant changes in the nature of the Corporation's activity occurred during the financial year. 

The directors met on 5 occasions during the year represented by: -

6 Directors meetings and 1 general meeting. 

1. Directors meeting via teleconference on the 26th of August 2021

2. Directors meeting on Groote and via teleconference on the 2nd December 2021

3. General meeting on Groote and via teleconference on the 2nd December 2021

3. Directors meeting on Groote, Darwin and via teleconference on the 10th March 2022

4. Directors meeting on Groote, Darwin and via teleconference on the 4th May 2022

5. Special directors meeting on Groote and teleconference on 4th May 2022

6. Directors meeting on Groote on 8th June 2022

Operating Results 

The loss for the year of the Corporation amounted to $44,169,858.36 

Review of Operations 

A review of the operations of the Corporation during the financial year and the results of those 

operations are as follows: 

The Corporation's operations during the year performed as expected in the opinion of the directors. 

The Corporation's operations purpose has been to hold assets and manage statutory royalty 

equivalents and negotiated royalties in such manners as determined by the Anindilyakwa Land 

Council, consistent with its goals for effective, responsible and sustainable use of such royalty flows. 

Page 2 








































	Audit Report & Financials - ARAC 2022_directors report TO BE SIGNED.pdf
	SPrinter-Al22112214080.pdf



