Tarlka Matuwa Piarku
Aborlglnal Corporatlon RNTBC

ABN 99 345 547 128
~ICN 8156

Financial Statements for the year ended
30 June 2022

Prepared by Pilbara Accounting Service

@



Tarlka Matuwa Piarku Aboriginal Corporation RNTBC

ICN 8156

Financial Statements for the year ended 30 June 2022

Corporate Directory

Name
ICN
ABN

Incorporation date

Current directors

Corporation
contact person

Document
delivery address
Telephone
Email address
Auditor

Glossary

ACNC
ATO
CATSI Act

The Corporation
CPA
DPMC

ORIC
PBC
RNTBC

Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
8156

99 345 547 128

21 November 2014

Allan Ashwin, Henry Ashwin, Dalys Harris, Stuart Long,
Paul Morgan, Regina Newland, Kelman Patch, Michael
Tullock, Joyce Tullock Taylor, Brad Wongawol and
Robert Wongawol

Sebastiano Galati

PO Box 2039

Ellenbrook WA 6069
089297 4700
cpa@passervice.com.au
Jesper Sentow CPA

Australian Charities and Not-for-profits Commission
Australian Taxation Office

Corporations (Aboriginal and Torres Strait Islander)
Act 2006

Tarlka Matuwa Piarku (Aboriginal Corporation) RNTBC
Certified Practicing Accountant

Commonwealth Department of Prime Minister and
Cabinet

Office of the Registrar of Indigenous Corporations
Prescribed Body Corporate
Registered Native Title Body Corporate

Page 2 of 26




Tarlka Matuwa Piarku Aboriginal Corporation RNTB
ICN 8156 -
Financial Statements for the year ended 30 June 2022

Table of Contents

Content

Auditor's independence declaration

Directors' declaration

Independent auditor's report

Statement of profit or loss and other comprehensive income
Statement of financial position

Statement of changes in accumulated funds

Statement of cash flows

Notes to the financial statements

Depreciation schedule

Page 30f 26




Scmmersted Enterprises Pty Lid. ‘ 12 Woodbine Loop

Corporate Advisory Services ' Tapping WA 6065
’ ' E: jesper.sentow@sommersted.com.au
M: 0425 562 414

To the Directors of Tartka Matuwa Piarku Aboriginal Cerporation RNTBC (ICN 8158)
AUDITOR’S INDEPENDENCE DECLARATION . |
We declare that, to the best of our knowledge and belief, during the year ended 30 June 2022 there have been:

e no contravention of the auditor independence requirements as set out by Australia professional ethical
pronouncements and the Corporations (Aboriginal and Torres Strait Islander) Act 2006 in relation to the

audit; and

» no contraventions of any applicable code of professional conduct in refation to the audit.

Dated: 30 November 2022

Yours sincerely,

Jesper Sentow
Certified Practising Accountant
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Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156 |
Financial Statements for the year ended 30 June 2022

‘Directors' Declaration
The directors of Tarlka Matuwa Piarku Aboriginal Corporation RNTBC declare that:

(1) The financial statements and notes, as set out on pages 8 - 26, are in
accordance with the Corporations {Aboriginal and Torres Strait Islander)
Act 2006 ; and

a) comply with Accounting Standards - Reduced Disclosure
Requirements and the Corporations (Aboriginal and Torres Strait
Islander) Regulations 2007; and

. b) give atrue and fair view of the ﬁnéncial position as at 30 June 2022
and of its performance for the year ended on that date.

{2) Inthe directors' opinion there are reasonable grounds to believe that
Tarlka Matuwa Piarku Aboriginal Corporation RNTBC will be able to pay its
debts as and when they become due and payable.

This statement is made in accordance with a resolution of the Board of Directors
and is signed for and on behalf of the Board by:

Tove Tirkioot Tompyr  TAAT LA

Direcfor Director
Name: Name: m ~—aey Tullent

Dated: (@/0 //@\@ 272 Dated: 90[ " / Dozl
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Sommersted Entefpr‘ises Pty Lid .- 12 Woaodbine Loop

Corporate Advisory Services © Tapping WA 6065
E: jesper.sentow@sommersted.com.au
M: © 0425862414

Tarlka Matuwa Piarku Abkoriginal Corporation RNTBG (ICN 8156)
INDEPENDENT AUDIT REPORT
To the members of Tarlka Matuwa Piarku Aboriginal Cororation RNTBC

Report on the Financial Report :
We have audited the accompanying financial repert, being a general purpose fmanmal report of Tarlka Matuwa
Piarku Aboriginal Corporation RNTBC, which comprises the statement of financial position as at 30 June 2022; the
statement of profit or loss and other comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended and nofes comprising a summary of significant accounting policies and other
explanatory information.

The Board of Directors’ Responsibility for the Financial Report

The Board of Directors are responsible for the preparation of the financial report that gives a true and fair view in
accordance with the Australian Accounting Standards - Reduced Disclosure Requirements and the Corporations
(Aboriginal and Torres Strait Istander) Act 2006 and for such inferal control the Board of Directors determines is
necessary to enable the preparation of the financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility '

Qur responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in -
accordance with Australian Auditing Standards. These standards require that we comply with relevant ethical
reguirements Telating to audit engagements and plan and perform the audit to obtain reasonable assurance
whether the financial report is free from material misstatement.

An audit involves performing precedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the finangial report, whether due to fraud or error, In making those risk
assessments, the auditor considers intemal controt relevant to the corporation’s preparation andfair presentation
of the financial report that gives a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the corporation’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors, as well as evaluating the overall
presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropnate fo prowde a basis for our aud|t
opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the Corporations (Aboriginal
and Torres Straif Istander) Act 2006, We confirm that the independence declaration required by Corporations
(Aboriginal and Torres Strait Islander) Act 2006, which has been given to the directors of Tarlka Matuwa Piarku
Aboriginal Corporation RNTBC, would be in the same terms if given to the directors as at the t|me of this auditor's
report, ‘

Audit Opinion

In our opinion, the financial report which is based on proper accounts and records of Tarlka Matuwa Piarku
Aboriginal Corparation RNTBC is in accordance with Corporations (Aboriginal and Torres Strait Islander) Act
2008, including:

Page 6 of 26



Sommersted Enterprises Pty Ltd | 12 Woodbine Loop

Corporate Advisory Services Tapping WA 6065
' E: jesper.sentow@sommersted.com.auy
B 0425 862 414

i - giving a true and fair view of its financial position as of 30 June 2022 and of its performance and its cash
flows for the year ended on that date; and

i.  complying with the Australian Accounting Standards - Reduced Disclosure Requirements and the
Corporations (Aboriginal and Torres Strait Islander) Regufations 2007.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Scope

- Sechon 339-30 of the Corporations (Abongmal and Torres Strait Isfander} Act 2006 raquires the audltor to form an
" opinion on various ratters.

In refation to these requirements, we are of the opinion:

a) 0] the financial report has been prepared in accordance with the Act
(ii} the financial report and the audit has been prepared 'and completed in accordance
with any applicable regulations made for the purposes of Sections 333-10 and 333-15
{iif) there is no additional applicable determinations made by the Registrar under section
336-1 or 336-5.
b) We have been given all information, explanations and assistance necessary for the conduct of the audit.
W] The corporation kept its records sufficient to enable the financial reports to be prepared and
audited.
d) The corporation has kept all of the other records and registers as required by this act.

Dated this 30 November 2022

Yours sincerely,
Sommersted Enterpnses Pty Ltd (ABN 84 129 251 832)

Jesper Sentow
Certified Practising Accountant
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Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Statement of Profit or Loss and Other Comprehensive Income

Year ended Year ended
Notes 30 June 2022 30 June 2021
Income
Fee income 1,329,937 1,363,207
Grant income 233,274 237,877
Funding 381,091 72,000
Donation and other income 601,941 116,049
Interest received : - 107
Total Income 2,546,243 1,789,240
Expenses
Accounting & audit fees 69,414 62,771
Administration 316,166 -
Advertising ' 14,005 -
Community expenses 40,710 -
.Consultant fees 368,856 447,321
Depreciation 4 9,494 808
Donations 9,867 -
Doubtful debt ' ( 101,239) 147,255
Filing fees ' 16,929 881
Freight expenses 1,453
Insurance . 20,223 22,880
Legal fees 144,863 182,396
Meeting expenses ' 164,640 117,446
Monitoring fees 108,460 59,757
Motor vehicles expenses ' 23,962 9,356
Office supplies and consumables 7,759 1,403
Ranger work - 2,024
Rent, utilities and cleaning 9,490 -
Subscriptions and other office costs .- 1,481
Superannuation 41,454 37,016
Survey fees and other costs 225,046 186,623
Telephone 7,410 6,308
Training costs - ' ' - © 9800
Travel expenses - 85,539 81,052
Unexpended grants 355,172 -
Wages : 420,538 396,092
2,360,212 1,763,770

Statement of Profit or Loss and Other Comprehensive Income

The accompanying notes form an intagral part of this Statement of Profit or Loss and Other ComprehensivE fgigfd 26 _



Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
| ICN 8156 |
Financial Statements for the year ended 30 June 2022

Year ended Year ended
Notes 30 June 2022 30 June 2021
Net Income | 186,031 25,470
Other comprehensive income - -
Total Comprehensive Income 186,031 | 25,470

The accompanying notes form an integral part of this Statement of Profit or Loss and Other ComprehensivEaf€ofef 26



Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156 _
Financial Statements for the year ended 30 June 2022

Statement of Financial Position

Year ended Year ended
Notes 30June 2022 30 June 2021
Current A_ssets
Cash and cash equivalents 2 294,042 809,766
Receivables 3 448,866 174,428
Deposits ‘ 6,614 55
Total Current Assets 749,523 984,249
Non-Current Assets
Property, plant & equipment 4 66,317 37,977
Total Non-Current Assets 66,317 37,977
TOTAL ASSETS | 815,840 1,022,227
Current Liabilities
Trade payables 5 87,222 192,566
Other payables 6 80,976 306,131
Taxes 7 46,951 30,768
Unexpended grants 11 155,172 233,273
.Total Current Liabilities 370,320 762,737
TOTAL LIABILITIES 370,320 762,737
NET ASSETS | 445,520 259,489
Members' Funds
Members' funds 8 259,489 234,019
Prior year adjustment 8 - -
Result of the year 8 186,031 25,470
Total Members' Funds 445,520 259,489

The accompanying notes form an integral part of this Statement of Financial Position
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Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
[CN 8156
Financial Statements for the year ended 30 June 2022

Statement of Changes in Accumulated Funds

Unrestricted

funds Reserves Total equity
Balance 1 July 2020 234,019 - 234,019
Prior year adjustment - -
Total comprehensive income
for the year 25,470 - 25,470
Balance as at 30 June 2021 259,489 - 259,489
Balance 1 July 2021 259,489 . : 259,489
Prior year adjustment - - -
Total comprehensive income
for the year 186,031 - 186,031
Balance as at 30 June 2022 445,520 - 445,520

The accompanying notes form an integral part of this Statement of Changes in Equity Page 11 of 26




Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Statement of Cash Flows

Year ended Year ended
Notes 30 June 2022 30 June 2021

Cash Flow from Operating Activities '

Receipts from operations 2,133,211 1,929,493

Payments to suppliers ( 2,844,374 ) ( 1,402,283 )

Interest received 233,274 107

Interest paid - -

Net cash provided by / (used in)

operating activities 2 {b) ( 477,890) 527,317
Cash Flow from Investing Activities

Payment for property, plant and equipment { 37,834) ( 38,785 )

Net cash provided by / (used in})

investing activities (  37,834) | 38,785 )
Cash Flow from Financing Activities

Members' funds contribution - -

Net cash provided by / {used in)

financing activities - -
NET INCREASE (DECREASE) IN CASH HELD (515,724} 488,532
Cash at the beginning of year ' 809,766 321,234
Cash at the end of the year 2 (a) 294,042 809,766

The accompanying notes form an integral part of this Statement of Cash Flows Page 12 of 26



Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements

Notel Summary of Significant Accounting Policies

Basis of Preparation

The financial statements are general purpose financial statements that have been
prepared in accordance qith the Australian Account Standards - Reduced Disclosure
Requirements of the Australian Accounting Standards Board (AASB) and the
Corporations {Aboriginal and Torres Strait Islanders) Act 2006. The Corporation is a not-
for-profit entity for financial reporting purposes under Australian Accounting Standards.

The Corporation applies Australian Accounting Standards - Reduced Disclosure

. Requirements as set out in AASB 1053: Application of Tiers of Australian Accounting
Standards and AASB 2010-2: Amendments to Australian Accounting Standards arising
from Reduced Disclosure Requirements.

Australian Accounting Standards set out accounting policies that the AASB has concluded
gould result in financial statements containing relevant and reliable information about
transactions, events and conditions. Material accounting policies adopted in the
preparation of these financial statements are presented beloq and have been
consistently applied unless othergise stated.

The financial statements, except for the cash flog information, have been prepared on
an accrual basis and are based on historical costs, modified, ¢here applicable by the
measurement at fair value of selected non-current assets, financial assets and financial
liabilities. The amounts presented in the financial statements have been rounded to the
nearest dollar. '

Going Concern

The financial statements have been prepared on the going concern basis, ghich
contemplates the continuity of normal business activities and the realisation of assets
and the settlement of liabilities in the normal course of business for at least 12 months
folloging the signing of these financial statements.

Accounting Policies

a. Revenue

Grant revenue is recognised the profit or loss ghen it is controlled. ghen there are
conditions attached to grant revenue relating to the use of those grants for specific
purposes it is recognised in the statement of financial position as a hability until such
conditions are met or services provided. (Refer Note 1 (J))

Interest revenue is recognised when it is received.

Revenue from the rendering of a service is recognised upon the delivery of the service to
the customers.

All revenue is stated net of amounts of Goods and Services Tax {GST).

Page 13 of 26



Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements (cont.)

Notel Summoary of Significant Accounting Policies {cont.)
b. Income Tax
No provision for income tax has been raised as the entity is exempt from income tax
under Division 50 of the income Assessment Act 1997 .

c. Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair value less, ghere
applicable, any accumulated depreciation and impairment losses.

Depreciation

All items of property, plant and equipment except land are depreciated on a straight-line
basis over their estimated useful lives to the Corpeoration commencing from the time the
asset is held ready for use.

The assets' residual values and useful lives are revieged and adjusted if appropriate, at
the end of each reporting date.

An asset's carrying value is gritten dogn immediately to its recoverable amount if the
asset's carrying amount is greater than its estimated recoverable amount,

d. Financial Instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised ghen the entity becomes party to
the contractual provisions to the instrument. For financial assets, this is equivalent to
the date that the Corporation commits itself to either purchase or sell the assets (i.e.
trade date accounting is adopted.)

Financial instruments are initially measured at fair value plus transaction costs except
ghere the instrument is classified 'at fair value through profit or loss' in ghich case
transaction costs are expensed to profit or loss immediately.

Financial instruments are subsequently measured at either fair value, amortised cost
using the effective interest rate method or cost. Fair value represents the amount for
ghich an asset could be exchanged or a liability seitled betgeen knogledgeable, gitling
parties.

Amortised cost is calculated as (i} the amount at ghich the financial asset or financial
liability is measured at initial recognition; (ii) less principal payments; (iii) plus or minus
the cumulative amortisation of the difference, if any, betgeen the amount initially
recognised and the maturity amount calculated using the effective interest rate method,
and (iv) less any reduction for impairment.
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Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

‘Notes to the Financial Statements {cont.)

Note 1 Summary of Significant Accounting Policies {cont.}

The effective interest rate method is used to allocate interest income or interest
expense over the relevant period and is equivalent to the rate that exactly discounts
estimated future cash payment or receipts through the expected life {or ghen this
cannot be reliably predicted, the contractual term) of the financial instrument to the net
carrying amount of the financial asset or financial lability. Revisions to expected future
net cash flogs qill necessitate an adjustment to the carrying value gith a consequential
recognition of an income or expense in profit or loss.

Financial instruments are classified and measured as set out beloq:

i Financial assets at fair value through profit or loss

Financial assets are classified at 'fair value through profit or loss' ghen they are held for
trading for the purpose of short-term profit taking. Such assets are subsequently
measured at fair value gith the changes in carrying value being included in profit or loss.

ii. Loans and receivables

Loans and receivables are non-derivative financial assets gith fixed or determinable
payments that are not quotad in an active market and are subseq'uently measured at
amortised cost using the effective interest rate method.

Impairment )

At the end of each reporting period, management assesses ghether there is objective
evidence that a financial instrument has been impaired. In the case of available-for-sale
financial instruments, a prolonged decline in the value of the instrument is considered to
determine ghether an impairment has arisen. Impairment losses are recognised in the
profit or loss.

Derecognition

Financial assets are derecognised ghere the contractual rights to receipt of cash flogs
expired or the asset is transferred to another party ghere the Corporation no longer has
any significant continuing involvement in the risks and benefits associated gith the asset,
Financial liabilities are derecognised ghere the related obligations are either discharged,
cancelled or expire. The difference betqeen the carrying value of the financial liability
extinguished or transferred to another party and the fair value of the consideration paid,
including the transfer of non-cash assets or liabilities assumed, is recognised in profit or
loss.

Page 15 0f 26




Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements (cont.)

Note 1 Summary of Significant Accounting Policies {cont.)

e. Impairment of assets ,

At each reporting date, the Corporation revieqgs the carrying values of its tangible and
intangible assets to determine ghether there is any indication that those assets have
been impaired. If such indication exists, the recoverable amount of the asset, being the
higher of the asset's fair value less costs to sell and value-in-use, is compared to the
asset's carrying value. Any excess of the asset's carrying value over its recoverable
amount is expensed to profit or loss.

ghere the future economic benefits of the asset are not primarily dependent upon the
asset's ability to generate net cash inflogs and ghen the Corporation gould, if deprived
of the asset, replace its remaining future economic benefits, value-in-use is depreciated
replacement cost of the asset.

ghere it is not possible to estimate the recoverable amount of an asset class, the
Corporation estimates the recoverable amount of the cash-generating unit to ghich the
asset belongs.

f. Cash and cash equivalents
Cash and cash equivalents include cash on hand, cash at banks and deposits held at-call
qith banks.

g. Goods and services tax (GST) .
Revenues, expenses and assets are recognised net of the amount of GST, except ghere
the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
In these circumstances the GST is recognised as part of the cost of acquisition of the
asset or as part of an item of the expense. Receivables and payables in the Statement of
Financiat Position are shogn inclusive of GST.

Cash flogs are presented in the Statement of Cash Flogs on a gross basis except of the
GST component of investing and financing activities, ghich are disclosed as operating
cash flogs. : '

h. Comparative figures
ghere required by Accounting Standards, comparative figures have been adjusted to
conform to changes in presentation for the current financial year.

i. Critical accounting estimates and judgements

The directors evaluate estimates and judgements incorporated into the financial report
based on historical knogledge and best available current information. Estimates assume
a reasonable expectation of future events and are based on current trends and
economic data, obtained both externally and githin the Corporation.
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Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements (cont.})

Note 1 Summary of Significant Accounting Policies {cent.)

Key estimates - Impairments

The Corporation assesses impairment at each reporting date by evaluating conditions
specific to the Corporation that may lead to impairment of assets. ghere an impairment
trigger exists, the recoverable amount of the asset is determined. Fair value less costs to .
sell or current replacement cost calculations performed in assessing recoverable

amounts incorporate a number of key estimates.

i- Fair value of assets and liahilities

The Corporation measures some of its assets and liabilities at fair value on either a
recurring or non-recurring basis, depending on the requirements of the applicable
Accounting Standard.

"Fair value" is the price the Corporation qould receive to sell an asset or gould have to
pay to transfer a liability in an orderly (i.e. unforced) transaction betgeen independent,
knogledgeable and qilling market participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market
pricing information js used to determine fair value. Adjustments to market values may
be made having regard to the characteristics of the specific asset and liability. The fair
values of assets and liabilities that are not traded in an active market are determined
using one or more valuation techniques. These valuation techniques maximise, to the
extent possible, the use of observable market data.

Je Fair value of assets and liabilities (cont.)

To the extent possible, market information is extracted from the principal market for the
asset and liability (i.e. the market qith the greatest volume and level of activity for the
asset and liability). In the absence of such market, market information is extracted from
the most advantageous market to the Corporation at the end of the reporting period
(i.e. the market that maximises the receipts from the sale of the asset or minimises the
payments made to transfer the liability, after taking into account transaction costs and
transport costs.

For non-financial assets, the fair value measurement also takes into account a market
participant's ahility to use the asset in its highest and best use or to sell it to another
market participant that gould use the asset in its highest and best use.

The fair value of liabilities may be valued, ghere there is no cbservable market price in
relation to the transfer of such financial instrument, by reference to observable market
information ghere such instruments are held as assets. ghere the information is not
available, other valuation techniques are adopied and ghere significant, are detailed in
the respective note to the financial staiements.
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Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements (cont.)

Note 2

Note 3

Cash and cash equivalents

Community solutions account

Business cash reserves account
Mantjiljarra Funds

Total cash at bank and on hand {a)

Reconciliation of Net Cash provided
by/(used in) Operating Activities
Operating Result after Tax

Add back:
Depreciation
Provision for doubtful debts

Changes in assets and liabilities:
{Decrease)/Increase in trade debtors
{Decrease)/Increase in deposits/prepayments
Decrease/{increase) in trade accounts
Decrease in other payables

Decrease in-taxes

Increase in unexpended grants

Net Cash provided by/(used in)

Operating Activities (b)

Receivables

Trade debtors

- less provision for doubtful debts
Other receivable

Total receivable

Year ended Year ended |
30 June 2022 30 June 2021 -
176,399 692,123
4 4
117,639 117,639
294,042 809,766
186,031 25,470
9,494 808
( 101,239 ) 147,255
( 91,745 ) 148,063
( 178,643 ) ( 93,068 )
( 1,116) 155
{ 105,344 ) 137,006
{ 208,972 ) 247,567
( 78,102 ) 62,123
( 477,890 ) 527,317
493,806 321,683
( 46,055 } ( 147,255 )
447,751 174,428
1,116 -
448,866 174,428
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Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements (cont.)

Year ended Year ended
30 June 2022 30 June 2021

Note 4 Property, plant and equipment

Office and computer equipment
Office and computer equipm. at cost 37,833
- accumulated depreciation -

37,833 -
Motor vehicles
Motor vehicles at cost 38,785 38,785
-accumulated depreciation ' { 10,302 ) ( 808)
28,483 37,977
Total Property, plant and equipment
Motor vehicles at cost 76,619 38,785
- accumulated depreciation { 10,302 } { 808 )
66,317 37,977
Note 5 Trade Payables
Trade creditors ‘ 87,222 192,566
Total payable ' 87,222 192,566
Note & Other payables
Accrued expenses 76,255 305,319
PAYG payable - 200
Superannuation ' - 171
Client deposits - 441
Other current liabilities 4721 -
Total other payables 80,976 306,131
Note 7 Current tax liabilities
Goods and services tax 46,951 30,768
Total taxes 46,951 30,768
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Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements (cont.)

Year ended Year ended
30 June 2022 30 June 2021

Note 8 Members' funds

Opening Balance 259,490 234,020
Net result for the year 186,031 25,470
Total Members' funds 445,521 259,490

Note 9 Segment reporting
The Corporation operates predominantly in one business and geographical segment,

being a Native Title Body Corporate in Western Australia.

Note 10 Financial risk management
The Corporation's financial instruments consist mainly of deposits with banks, accounts
receivable and payable.

The total for each of category of financial instruments, measured in accordance with
AASB 139 are as follows:

Year ended Year ended

Notes 30 June 2022 30 June 2021

Financial assets ‘
Cash and cash equivalents 2 294,042 809,766
Trade debtors 3 448,866 174,428
742,909 984,194

Financial liabilities

Trade creditors 4 87,222 192,566
87,222 192,566
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Tarlka Matuwa Piarku Aboriginal Corporation RNTB
ICN 8156 '
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements (cont.)

With 1 year
Year ended

Year ended

30 June 2022 30June 2021

Financial liabilities due for payment

1to 5 years Qvere 5 years
Yearended  Year ended Yearended  Yearended
30 June 2022 30 june 2021 20 June 2022 20 June 2021

Trade creditors 87,222 192,566 - - - -
Total expected

autflows 87,222 192,566 - - - -
Financial assets

Cash and cash

aquivalents 294,042 805,766 - - - -
Trade debtors 447,751 174,428 - - - -
Total anticipated

inflows 741,793 984,194 - - - -
Net inflow on

financial instruments 654,572 791,628 - - - -

Net fair value

The aggregate net fair value and carrying amounts of financial assets and financial
liabilities are disclosed in the statement of financial position and in the notes to the

financial statements.
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Tarlka Matuwa Piarku Aboriginal Corporation RNTBC
ICN 8156
Financial Statements for the year ended 30 June 2022

Notes to the Financial Statements (cont.)

Note 11

Note 12

Noie 13

Unexpended grants

Grant Brought forward  New AGI Expenditure Trf Balance

Dept. Aboriginal
Affairs 233,274 381,091 - ( 459,193 ) - 155,172

Total 233,274 381,091 - - 459,193 - 155,172

Key management personnel
The key management personnel throughout the year comprise the directors listed in Note 14 d)
below.

Employees: As at 30 June 2022 and throughout the year the number of employees was NIL
(2021: NIL).

Related party transactions

Tarlka Matuwa Piarku Aboriginal Corporation RNTBC is the Registered Native Title Body
Corporate holding native title rights and interests in the determination area on trust for the
Wiluna People by an arder of the Federal Court dated 29 July 2013.

Members and related parties are able to access a range of charitable and other services through
the corporation. Any transactions with members, key management personnel and related
parties are conducted on terms no different to those of other residents of the community.

During the financial year ended 30 June 2022 the below listed transactions were recorded
against the Directors of the Corporation. All transactions were reported on the individual
directors' payment summaries:

Meeting fees and

Survey / Monitoring expense

Name fees reimbursement  Total

Allan Ashwin - 44,440 44,440
Henry Ashwin - 16,418 16,418
Ken Burkenhagen - 3,850 3,850
Dalys Harris - 9,735 9,735
Stuart Long 550 8,606 - 9,156
Paul Margan 6,586 8,242 14,828
Regina Newland - 23,272 23,272
Kelman Patch 41,779 24,797 66,576
Michael Tullock - ' 39,909 39,909
Joyce Tullock Taylor - 21,044 21,044
Brad Wongawol 17,519 24,470 41,988
Robert Wongawol 47,742 27,966 75,708

TOTAL 114,175 252,749 366,924
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Notes to the Financial Statements (cont.)

Note 13

Note 14

Note 15

Related party transactions {cont.)

During the financial year ended 30 June 2021 the following transactions were recorded against

Name Survey / Monitoring Meeting fees and Total

Allan Ashwin 1,950 27,413 29,363
Henry Ashwin 7,114 11,475 18,589
Ken Burkenhagen - 10,169 10,169
Dalys Harris 7,600 7,650 15,250
Paul Morgan 12,796 5,008 17,804
Regina Newland - 17,707 17,707
Kelman Patch 37,264 14,697 51,961
Michael Tullock 1,500 22,673 24,173
Joyce Tullock Taylor - 13,665 13,665
Brad Wongawol ' 7,450 7,903 15,353
Robert Wongawol . 36,289 6,824 43,113
TOTAL 111,963 145,183 257,145

Events after the balance sheet date
There were no Events after the balance sheet date

The Corporatr'on

The Corporation is an Aboriginal Corporation originally incorporated on 21 November 2014
under the Corporations (Aboriginal and Torres Strait islanders) Act 2006.

a) Registered office

The Corporation is domiciled in Australia. The registered office and business

address of the corporation is:

C/- Anglesea Crescent
BELHUS WA 6069

b} Not for profit

The Corporation is a not-for-profit organisation. It is registered as a Public
Benevolent Institution with the Australian Charities and Not-for-profits

Commission (ACNC).
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Notes to the Financial Statements (cont.)

‘Note 15 The Corporation {cont.)

c)

d)

Registered Native Title Body Corporate
On 29 July 2013, the Federal Court made a determination under the Native
Title Act 1993 (Cth) that Wiluna People are the common law holders in

relation to the determination area (WF (Deceased) on behalf of the Wiluna

People v State of Western Australio [2013] FCA 755).

Tarlka Matuwa Piarku (Aboriginal Corporation) RNTBC is a registered native
title body corporate holding title rights and interests in the determination
area on trust for the Wiluna People.

Directors

The names of Directors during the year and at the date of this report:

Name Appointment date Resignation date
Allan Ashwin 28/10/2014

Vera Anderson 29/11/2018

Henry Ashwin 29/11/2018

Ken Burkenhagen 29/11/2018 28/10/2021
Dalys Harris 28/10/2014

Stuart Long 28/10/2021

Paul Morgan 29/11/2018

Regina Newland 29/11/2018

Kelman Patch 29/11/2018

Michael Tullock 29/11/2018

Joyce Tullock Taylor 26/11/2019

Brad Wongawol 04/11/2020

Robert Wongawol 04/11/2020
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PLANT & EQUIPMENT
Office equipment
Computer eguipment

MOTOR VEHICLES

Tayata Landeruiser Prada MYLE - 1EZX425

LAND & BUILDINGS

SUMMARY

Plant & Equipment
Mator Vehicies
Buildings

Tarlka Matuwa Piarku Aboriginal Corporation RNTBC

Financial Statements for the year ended 30 June 2022

ICN 8156

DEPRECIATION SCHEDULE

FORYEARENDED: 30June 2022

PURCHASE  ORIGINAL TRAMSFERS DISPCSAL ADDITION DEPRECIATION ACCUM
DAYE COST owpy Data Consid Date Consid Pata Cost VALUE Method Rata Eap'n ooy DEP
30/6/2002 17,354 30/6/2022 17,354 4 25% - 17,354 -
80/6/2022 20,480 30/6/3022 20,480 P 25% - 20,450 -
37,233 37,833 37,833 0
23/5/2021 38,735 37,577 d 25% 9,494 28,435 10,202
38,785 37,977 - - 9,494 28,483 10,202
37,832 - - - 37,833 - - 27,822 -
38,785 37,977 - - - - 9,404 28,482 10,302
76,618 37,977 B B 37,833 - 9,494 66,516 10,302
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DEPRECIATION SCHEDULE

FOR YEAR ENDED: 30June 2021

PURCHASE ORIGINAL TRANSFERS DISPOSAL ADDITION DEPRECIATION ACCUM
DATE COST owov Date Consid Data Consid Date Cost VALUE Method Rate Cegm Cwov DEP
PLANT & EQUIPMENT
MOTOR VEHICLES
Toycta Landcruiser Prado MY16 - 1EZX425 29/5/2021 28,785 - 29/8/2021. 38,785 P 25% BO8 37,977 808
38,785 - 38,785 - 808 37,977 208
LAND & BUILDINGS
SUNMIARY
Plant & Equipment - - - - - - - - .
Motorvehicles 38,785 - - - 28,785 - 808 27,977 802
Buildings - - - - B - - - -
38,785 - - E 38,785 - 308 37,977 303
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